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Abstract:

The Damascus Securities Exchange was established by Legislative Decree No. 55 of
2006, and the function of this market is to regulate all operations related to the issuance,
offering, trading, settlement, and transfer of ownership of securities in Syria, and
membership in it is for public joint stock companies whose shares are listed in the
market, and for service and brokerage companies’ Financial instruments licensed to

operate in the market.

And because the law did not allow the owner of securities to deal with them directly in
the market, but rather limited this field to the financial intermediary licensed by the
Authority, so every natural or legal person, if he wants to deal in securities, must contract
with a financial intermediary licensed to engage in this activity to be able through it to
direct Orders to sell or buy securities, and the order is directed either in the presence of

the client in person to the broker, or by calling him by phone, or by e-mail.

With the technical development, the Securities and Markets Authority and the Damascus
Securities Exchange issued the necessary instructions to start dealing in securities, buying
and selling via the Internet, and because the essence of the trading process is the order
that the financial broker receives from his client to pass it to the market and display it on

the trading screens, so that the deal takes place with an opposite order. for him.

And to demonstrate the process of directing orders for trading via the Internet and its
Importance, and to introduce the electronic order management system and the controls
regulating its work. This research sheds light on this new mechanism in directing orders
via the Internet, the role of the financial intermediary in it, and the statement of the
procedures required to activate this service, and the resulting risks as a result of using the
Internet as a means of directing orders. This new mechanism of passing securities

through the Internet.
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